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PROVINCIAL ORDINANCE NO. 227-2019

AN ORDINANCE RATTFYING THE OMNIBUS TER"}I

LOAN FACILITY (OTLF) SUB-LOAN AGREEMENT

BETWEEN THF, LAND BANK OF TITE PHILIPPINES AND

THE PROVINCIAL C,O!'ERNNIENT OF PANGASINAN
FOR TERM LOANS 21,28,29,30,31 AND 32

WHERf,AS, the Provincial Govemment of Pangasinan and the Land

Bank of the Philippines entered into an oTLF Sub-Loan Agreement on March 21,

2019 lor Term ioans 27,28,29,30,31 and 32 amounting to Nine Hundred

Million Pesos only (P900,000,000.00);

WHEREAS, loan proceeds will be utilized to finance the

concreting/asphalting/blocktopping/construction/rehabilitation/reconstructior/imp
,ou.*.nVr.pui.s oi the following infrastructure projects: roads, bridges,

buildings, iovered courts and reconstruction of sidewalk with railings and

construction/installation of solar street lights amounting to Pl85.00 Million (Term

Loan 27); constructiotVrehabilitation of communal, pump, impounding, dam,

open well and shallow tube well irrigation system amounting to P50.00 Million
(ierm Loan 28); construction of 160 units row house type dwelling amounting to

P40.00 Million (Term Loan 29); construction of Pangasinan Convention and

Multi-Purpose Center amounting to P300.00 Million (Term Loan 30); expansion

of motor pool through the acquisition of brand new heavy equipment and motor

vehicles amounting to P218.40 Million (Term Loan 3 1); and acquisition of
various brand new hospital equipment for the Pangasinan Provincial Hospital and

six (6) other district and community hospitals in Pangasinan amounting to

PI06.60 Million (Term Loan32);

WIIEREFORE, on motion of SP Members Angel M. Baniqued, Jr. and

Jeremy Agerico B. Rosario, duly seconded, it was -
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TO WHOM IT MAY CONCERN:

THtstsToCERT\FYtharilthespecialsessiondulyconstitutedofthe
Sangguniang Panlalawigan, Province of Pangasinan' held on March 22' 2019 at
-[i"iiiir, p'o"gasinan, ihe following provincial ordinance wqs approved:
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Be it enacted, as it is hereby enacted by the Sangguniang Panlalawigan' in

session assembled that:

Section l. The Omnibus Term Loan Facility Sub-Loan Agreement and

other related documents, contracts, instruments or papers for Term Loans 27 ' 28'

ZS,IO,lt and 32 in thsamount of NINE HUNDRED MILLION PESOS ONLY

lflOO,bOO,OOO.O0) entered into by and between the-Provincial Govemment of
i'urgurinu, repreiented by HoN. AMADo I. ESPINo, III and the Land Bank of

fie 
-fniUpplnis, ..pt"t.nted by its Head, Pangasinan Lending Center, AVP

JAIME S. CRUZ JR., is herebY ratified;

Section 2, This Ordinance be fumished to the Govemor, the Land Bank of
the Philippines, Lingayen, Pangasinan;

Section 3. All Ordinances, Resolutions, Executive Orders and Circulars

which are found to be inconsistent with the provisions of this Ordinance are

hereby repealed/amended accordingly;

Section 4. This Ordinance shall take effect upon its publication and

compliance with all procedures required under Republic Act No. 7160 of an

or<linance f<rr its validity, including the alfixation of signatures of the

Sangguniang Panlalawigan Members, in concurrenc€ thereto, composing at least a

majority thereof, out ofthe total 15 members, on all pages ofthis Ordinance;

RESOLVED, as it is hereby resolved, that this Sanggunian expressly:

a. Authorizes the Govemor to borrow funds, negotiate and enter into a
loan agreement with Land Bank ofthe Philippines;

b. Authorizes the Govemor to sign, endorse loan documents, mortgages,

deed of assignments, agreements, notes and other documents
pertaining to the loan obtained from Land Bank ofthe Philippines;

c. Approves the project to be financed and this is in accordance with the

approved local development plan and/or public investment program or
approved annual procuremenUinvestment progam;

d. Approves all previous representations, acts, warranties, and all terms
and conditions ofthe loan;

e. Authorizes the mortgage/assigrrment of the Intemal Revenue
Allotment (IRA) and other income, revenues and collection as

collateral/security to the loan obtained and declaring them to be
available and not restricted by law or its other obligations;
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f.DirectstheLGUTreasurerandaccountanttoentertheloaninthe
apProPriate books of the LGU;

g. Designates the Land Bank of the Philippines as the LGU's.official- 
Aepository bank for IRA and major depository for its other deposits'

revenueandcollectionswhichdesignationshallnotberevokedwhile
the loan obligations remain outstanding and directing the LGU

Secretary to provide a copy of this Ordinance to DBM or other IRA-

administering oflice;

h. Appropriates the amount for loan repyment in the LGU's annual

budget until the loan, interest and other charges are fully paid;

i. Authorizes the Land Bank of the Philippines to deduct for set-off

and/or deduct amounts from general funds or SEF of the LGU with

Land Bank ofthe Philippines and apply the same to the pa)T nent ofthe
loan or any portion thereof, or interests and penalties thereon as may

be deemed necessary by the Land Bank ofthe Philippines; and

j. Waives the confidentiality of information on investmeni/bank deposit'

RESOLVED FURTHER, that the terms and conditions made and entered

into by and between the Provincial Govemment of Pangasinan and the Land Bank

of the thilippines shall be the best and optimum benefit of the Province and

subject to tire standard terms and conditions provided by Laws, Auditing and

Accounting Rules and Regulations:

RESOLVED FINALLY, that copies of this Ordinance be fumished the

Honorable Govemor, Amado I. Espino lll, the Provincial Treasurer, the

Provincial Accountant, the Provincial Budget Officer, the Provincial Auditor, all

of the Province of Pangasinaq Land Bank of the Philippines, Bangko Sentral ng

Pilipinas and other concemed agencies, for their information and appropriate

action.

gguniang Panlalawigan Member
(Presiding Officer Pro Tem

o YES ANG M. BANI
' 
JR.

P
'awigan 

Member ang Panlalawigan Member
(Majo Floor Leader) (Assi Majority Floor Leader)

(On OlJicial Business)

ANTONIO F. SISON
Sangguniang Panlalawigan Member

(On OlJicial Business)

RAUL P. SISON
Sangguniang Panlalawi gan Member
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(On Official Business)

NAPOLEON C. FONTELERA, JR

' e{nail address: pbs@pergl@Zbggpn
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TULAGAN, JR" Jf,REMY
Member Sangguniang

AS

i

ROSARIO

LIBERATO
Sangguniang

(On Oficial Business)

SHEILA MARIE S.
S anggun i an g P arialawigan

(PCL

ATTESTED

Vice

Member

ROSARY TABABA

ESPINO
Panlalavigan Member

( S an gguni an g Kabataan Repre sentat ive )

I

JR.

(On Oficial Business)
ARTII BRYAN C. CELESTE

Sangguni ang Panlalawigan Member
(Liga ng mga Barangay Representative)
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ESPINO III
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Goverrutr
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(Presiding afficer)

Lingayen.
5424044


